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USADB 

FOR NAC AGENCIES 

PASS TREASURY FOR ZINMAN/MUNK 

E 0 11652: ADS, DECLAS 1/19/77 
TAGS: EAID, EFIN 

SUBJ: ADB PROPOSED TEN- YEAR NOTES OE 1976, DUE AUGUST 1, 1986 
REE: (A) MANILA 10364, (B) TREASURY 76-90 

1. ADB DOC R79-76 ON ABOVE SUBJECT WAS POUCHED 19 JULY 
1976. BOARD CONSIDERATION SCHEDULED FOR 29 JULY 1976. 

USADB INTENDS TO SUPPORT DRAFT RESOLUTION AUTHORIZING 
ISSUANCE AND SALE BY BANK OF UP TO US $75 MILLION IN THE 
PRINCIPAL AMOUNT OF TEN- YEAR NOTES OF 1976, DUE AUGUST 1, 1976. 

2. BANK DOCUMENT PROPOSES ISSUANCE AND SALE OF 10- YEAR 
BONDS UP TO US $75 MILLION IN ACCORDANCE WITH BOARD APPROVAL 
OF ADVANCE BORROWING IN 1976 OE UP TO $200 MILLION. ADB 
DOCUMENT INCLUSES POSSIBILITY OF INCREASING AMOUNT OF 
ISSUE TO US $100 MILLION BEFORE OR AT SCHEDULED BOARD 
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TO SCHEDULED BOARD MEETING, BANK WILL CIRCULATE (A) DRAET 
UNDERWRITING AGREEMENT BETWEEN BANK AND FIRST BOSTON 
CORPORATION AND KUHN, LOEB & CO, (B) FORM OF REGISTERED 
TEN- YEAR NOTE WITHOUT COUPONS, AND (C) DRAFT INDEMNIFICATION 
AGREEMENT BETWEEN BANK AND NEW YORK STOCK EXCHANGE. 

3. ADB PRESIDENT RECOMMENDS THAT BOARD ACT ON DRAET 
RESOLUTION AT SCHEDULED MEETING ON 29 JULY 1976. ADB 
PRESIDENT PROPOSES TO INFORM BOARD AT THAT SCHEDULED MEETING 
PROPOSED INTEREST RATE AND SELLING PRICE AS NEGOTIATED. IF 
BOARD APPROVES DRAFT RESOLUTION, UNDERWRITING AGREEMENT 
WILL BE SIGNED IN NEW YORK ON DAY OE BOARD APPROVAL AND 
OFEERING OF THE ISSUE WILL COMMENCE IMMEDIATELY. BANK 
EXPECTS CLOSING OE ISSUE IN NEW YORK ABOUT TWO WEEKS AETER 
DATE OF OFFER. 

4. ADB DOC MENTIONS THAT USG EXPECTED TO GRANT APPROVALS 
REEERRED TO IN DRAFT RESOLUTION PRIOR TO MEETING. 9, 16 JULY 
1976 USADB RELAYED TEXT OE LETTER GRANTING USG APPROVAL. 
SULLIVAN 
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